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infant steel industry to 8 per cent in each case. The last decade
saw British output falling absolutely as well as relatively to that of
the main competing countries.
Pig Iron                                              Steel
(million tons]                                    (million tons)
Annual Average    Great Britain Rest of World         Great Britain  Rest of World
1870-74              6-38           7-02                      0-44           0-34
1910-14              9-50          57'92                      7*02          58-01
I9i5~i9              8-33          55-49                      8 94          62-43
1925-29              6-04          78-71                       7-65          93-45
In 1870 British exports represented over four-fifths of the total for
the main countries; sixty years later they were under one-fifth.
The fall was not only relative but, towards the close of the period
also absolute.
Iron and Steel
(thousand tons)      (thousand tons)
Annual Average            Great Britain        Rest of World
1905-09                      437                    638
1925-29                      390                  1,525
In 1870 British imports were negligible, but sixty years later Britain
had become the world's chief importer, while in absolute terms
imports were larger than they had ever been before and exceeded
half the home production.
The position of Britain in the iron and steel industry had therefore
changed over the period from one of unquestionable predominance
to that of fourth both in production and exports. Over the last
decade production was falling steadily, both absolutely and relatively,
against the rising trend of world output, leading clearly to the
conclusion that the British industry, certainly in a quantitative
sense, was declining. It remains to be seen to what extent qualitative
changes and changes in the type of product may modify the con-
clusion.
(i) AN EXTENDED SURVEY AT THE BEGINNING, MIDDLE AND END OF
THE PERIOD
(i) REVIEW OF POSITION IN 1870-80
In the dfecade 1870-80 Great Britain led the world in the pro-
duction of pig iron and wrought iron. This country not only produced
half of the world's pig iron and over one-third of the wrought iron,